
Are Your Home Owners
Association Funds Safe

In The Bank?

Strategies To Prevent And Manage Bank Failures In 2023
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To help navigate this climate of 

banking instability, we've prepared 

this whitepaper with everything you 

need to know about protecting your 

HOA's funds. It includes practical 

guidelines, strategies, and 

recommendations from our 

experts.
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The
Responsibility
Of The Boards
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THE RESPONSABILITY OF THE BOARDS

"While the risk of chasing higher returns may be tempting,
boards must prioritize the utmost security

for their HOA funds."
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Key Considerations
When Choosing A Bank
Account For Your HOA
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KEY CONSIDERATIONS WHEN CHOOSING A BANK ACCOUNT FOR YOUR HOA
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KEY CONSIDERATIONS WHEN CHOOSING A BANK ACCOUNT FOR YOUR HOA
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Liquidity

Returns
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Here are some of the more common options:
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KEY CONSIDERATIONS WHEN CHOOSING A BANK ACCOUNT FOR YOUR HOA
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KEY CONSIDERATIONS WHEN CHOOSING A BANK ACCOUNT FOR YOUR HOA
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E�iciency and expertise

Convenience and Support
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Alternatives For
Keeping Your HOA’s
Funds Safe Above
FDIC Limits
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ALTERNATIVES FOR KEEPING YOUR HOA’S FUNDS SAFE ABOVE FDIC LIMITS



HOA Strategies
To Keep Their Money
Safe In Case Of
Bank Failure
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1
HOA STRATEGIES TO KEEP THEIR MONEY SAFE IN CASE OF BANK FAILURE
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ALTERNATIVES FOR KEEPING YOUR HOA’S FUNDS SAFE ABOVE FDIC LIMITS
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"Building a strong relationship with your bank
is crucial to protect your HOA's deposits."
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Start a conversation with our team
and let us help you build

deposits@modernbank.com

TALK TO US

212.323.1181

Modern Bank is an Equal Housing Lender and deposits are

insured by the FDIC up to the maximum allowable limit. Modern Bank

is an Equal Opportunity Employer. We do not discriminate on the basis

of any legally protected status and respect diversity.
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